Submission template

Consultation document – Assurance over climate-related disclosures: occupational regulation and expanding the scope of assurance
This is the submission template for the consultation document Assurance over climate-related disclosures: occupational regulation and expanding the scope of assurance.
The Ministry of Business, Innovation and Employment (MBIE) and the Ministry for the Environment seeks written submissions on the questions set out in the consultation document by 5pm on Friday 10 February 2023.
MBIE intends to upload PDF copies of submissions received to MBIE’s website at www.mbie.govt.nz. MBIE will consider you to have consented to uploading your submission in full including your name by making a submission, unless you clearly specify otherwise. Please note that submissions are subject to the Official Information Act 1982.
Please make your submission as follows:
1. Fill out your details under “Your name and organisation” heading and, if applicable, check the boxes underneath on privacy and confidentiality.
2. Fill out your responses to the consultation document questions in the table, “Responses to consultation document questions”. Your submission may respond to any or all of the questions in the consultation paper. Where possible, please include evidence to support your views, for example references to independent research, facts and figures, or relevant examples. If you would like to make other comments not covered by the questions, please provide these in the “Other comments” section.
3. When preparing to send your submission:
a. Delete these first two pages of these instructions.

b. If your submission contains any confidential information, please:
i. clearly indicate this on the front of your submission and in the accompanying cover letter or e-mail. Any confidential information, together with reasons for withholding the information, should be clearly marked within the text of your submission. MBIE will take such objections into account and will consult with submitters when responding to requests under the Official Information Act 1982.
ii. Please provide a separate version of your submission excluding the relevant information for publication on MBIE’s website. 
c. If you do not wish for your submission to be published, please clearly indicate this on the front of your submission and in the cover letter or e-mail accompanying your submission. However, please note that submissions remain subject to request under the Official Information Act 1982. 
4. Send your submission:

· as a Microsoft Word document or searchable PDF to climateassurance@mbie.govt.nz (preferred), or
· by mailing your submission to:

Corporate Governance and Intellectual Property Policy
Building, Resources and Markets
Ministry of Business, Innovation & Employment
PO Box 1473

Wellington 6140
New Zealand
Please direct any questions that you have in relation to the submissions process to climateassurance@mbie.govt.nz.

Submission on Consultation document - Assurance over climate-related disclosures: occupational regulation and expanding the scope of assurance 
Your name and organisation

	Name
	

	Organisation (if applicable)
	

	Contact details


	


[Double click on check boxes, then select ‘checked’ if you wish to select any of the following.]

 The Privacy Act 2020 applies to submissions. Please check the box if you do not wish your name or other personal information to be included in any information about submissions that MBIE may publish.

 MBIE intends to upload submissions received to MBIE’s website at www.mbie.govt.nz. If you do not want your submission to be placed on our website, please check the box and type an explanation below. 

I do not want my submission placed on MBIE’s website because… [Insert text]
Please check if your submission contains confidential information:

 I would like my submission (or identified parts of my submission) to be kept confidential, and have stated below my reasons and grounds under the Official Information Act that I believe apply, for consideration by MBIE.

I would like my submission (or identified parts of my submission) to be kept confidential because… [Insert text]
Responses to consultation document questions
	Objective

	1.
	Do you agree that we have set the right objective for considering Issues 1 and 2?

	
	

	Occupational licensing for CRD assurance practitioners

	2.
	Have we described the status quo and problem definition correctly? If not, why not?

	
	

	3.
	Do you have any comments about how we have described the co-regulatory model under the Auditor Regulation Act?

	
	

	4.
	If co-regulation is the preferred option should we depart from any of the Auditor Regulation Act requirements? If so, which ones and why?

	
	

	5.
	If direct regulation is the preferred option do you agree that the FMA should be the regulator? If not, why not and who else should it be?

	
	

	6.
	Do you agree that the hybrid model is not viable? Why/why not?

	
	

	7.
	Do you agree with our proposal that the FMA will set the minimum standards for CRD assurance practitioners? Why/why not?

	
	

	8.
	Do you agree that we should only regulate the CRD assurance practitioner who takes overall responsibility for the assurance engagement? Why/why not?

	
	

	9.
	Have we considered the best options (continuing with the status quo, co-regulation and direct regulation) to assess? If not, what other options should we consider?

	
	

	10.
	Do you agree with the criteria we are using to assess the options? Do you consider that the effectiveness criterion should have the most weight or should they all have equal weight?

	
	

	11.
	What level of trust and confidence do you think users will have in the climate statements under the status quo?

	
	

	12.
	Do you agree with our assessment of the effectiveness criterion? If not, why not?

	
	

	13.
	Do you agree with our analysis of the flexibility criterion? If not, why not?

	
	

	14.
	Do you agree with our analysis of the competitive neutrality criterion? If not, why not?

	
	

	15.
	Do you have any information about set-up and ongoing costs for new professional bodies to obtain the regulatory infrastructure required by the Auditor Regulation Act?

	
	

	16.
	Do you agree that new professional bodies will incur much higher costs than professional bodies already accredited under the Auditor Regulation Act to become accredited under a new co-regulatory model for CRD assurance practitioners?

	
	

	17.
	Do you agree with our analysis of the efficiency criterion? If not, why not?

	
	

	18.
	Do you agree with our assessment of the three options? If not, why not?

	
	

	19.
	Which option do you prefer and why?

	
	

	Expanding the scope of assurance

	20.
	Have we described the status quo and problem definition correctly? If not, why not?

	
	

	21.
	Do you have any suggestions for non-regulatory options government should support?

	
	

	22.
	What comments do you have on the proposal to require full assurance of the climate statement for accounting periods ending on or after October 2028?

	
	

	23.
	Do you agree with the criteria we are using to assess the options? Do you consider that the effectiveness criterion should have the most weight or should they all have equal weight?

	
	

	24.
	What level of trust and confidence do you think users will have in the climate statements under the status quo?

	
	

	25.
	Do you agree with our assessment of the effectiveness criterion? If not, why not?

	
	

	26.
	Do you agree with our analysis of the flexibility criterion? If not, why not?

	
	

	27.
	Do you have any estimates of cost for obtaining full assurance over a Task Force on Climate-related Financial Disclosures based report?

	
	

	28.
	Do you have any estimates of cost for obtaining assurance over GHG emissions only?

	
	

	29.
	Do you agree with our analysis of the efficiency criterion? If not, why not?

	
	

	30.
	Do you have any comments on potential cost impacts of the preferred option and who would be impacted?

	
	

	31.
	Do you agree with our assessment of the four options? If not, why not?

	
	

	32.
	Should there be mandatory assurance requirements in relation to the whole climate statement?

	
	

	33.
	What are your views about a staggered implementation of assurance requirements prior to assurance in relation to the whole climate statement?

	
	

	34.
	Should the XRB be empowered to stagger assurance requirements?

	
	

	Other Comments
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