


            

     

     

 
 

   
 

 

  

           
             

   

  

         

                
            

  

 

             
   

 

              
          

     

 

            
         
 

 

              
          
          

 

            
            

    

 

BRIEFING 

Budget 2024 – Geohazards bid update 

Date: 27 March 2024 Priority: High 

Security 
classification: 

Budget - Sensitive Tracking 
number: 

2324-2790 

Purpose 

To update you on discussions about the Geohazards Information Services budget bid at the 
18 March 2024 Budget Bilateral meeting between the Minister of Finance and Associate 
Minister of Finance. 

Recommended action 

The Ministry of Business, Innovation and Employment (MBIE) recommends that you: 

a Note that the Minister of Finance - Hon Nicola Willis, and the Associate Minister of 
Finance - Hon David Seymour, met on Monday 18 March 2024 to discuss MBIE 
Budget 2024 initiatives. 

Noted 

b Note that the Minister of Finance and Associate Minister of Finance requested further 
scaled options for the Geohazards bid. 

Noted 

c Note that new funding of about $25 million per year would maintain reduced baseline 
programmes for GeoNet and the National Seismic Hazard Model (NSHM), but would 
not support all existing services. 

Noted 

d Note that MBIE provided the advice contained in this briefing to Treasury to support 
its briefing to the Minister of Finance that formalises decisions from bilateral meetings 
for Budget 2024. 

Noted 

e Note that MBIE and Treasury confirmed that MBIE will share the outcomes of the 
bilateral meeting on Monday 18 March 2024 with relevant MBIE Portfolio Ministers, 
including the advice MBIE prepared in response to Ministerial queries. 

Noted 

f Note that the Budget Ministers (Prime Minister, Minister of Finance, and Associate 
Ministers of Finance) will make the final decisions on the Budget 2024 package to be 
presented to Cabinet for approval. 

Noted 
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Richard Walley Hon Mark Mitchell 
Policy Director, Labour Science and Minister of Emergency Management 
Enterprise, MBIE and Recovery 

28 / 03 / 2024 ..... / ...... / ...... 
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Budget Bilateral Meeting 18 March 2024 

1. On Monday 18 March 2024, the Minister of Finance and the Associate Minister of 
Finance held a Budget 2024 bilateral meeting to discuss MBIE’s Initial Baseline 
Exercise and other Budget initiatives. 

2. MBIE has worked with Treasury to confirm how the bilateral meeting fits into the 
Budget 2024 process, including how to record decisions taken by Ministers and how 
to update MBIE Portfolio Ministers. 

3. Treasury will provide a briefing to the Minister of Finance to codify decisions from 
bilateral meetings for Budget 2024. MBIE has provided the advice in this briefing to 
Treasury to support this. 

4. Budget Ministers (Prime Minister, Minister of Finance, and Associate Ministers of 
Finance) will make the final decisions on the Budget 2024 package to be presented 
to Cabinet for approval. 

5. This briefing updates you on Ministerial decisions at the bilateral meeting, as well as 
oversight of advice provided by MBIE to Treasury in response to questions raised by 
Ministers. 

Geohazard Information Services Bid (15782) 

6. At the Budget Bilateral meeting, the Minister of Finance and Associate Minister of 
Finance indicated they support scaling funding for Geohazard Information Services 
back to previous levels before growth in funding. Ministers required that MBIE 

7. The advice on scaling options is based on work with GNS Science, the National 
Emergency Management Agency, Toka Tū Ake EQC, Land Information New Zealand 
and MBIE to develop options for the bid and further discussions with Treasury. 

Summary advice on further scaling 

8. New funding of about $25 million a year is the minimum needed to maintain reduced 
baseline Geohazard Information Services – GeoNet and the National Seismic Hazard 
Model (NSHM). This would bring the funding below FY23/24 levels. 

9. New funding of $12 million a year will require cuts that would significantly 
compromise GeoNet, including as a geohazard warning system. 

provide options for funding of $25 million and $12 million a year. (See Annex One for 
an outline of the options presented in the bid, which started at ). 

Confidential advice to Government

10. Confidential advice to Government

New funding of $25 million a year is possible 

11. New funding of $25 million a year would maintain GeoNet’s core network and most 
services, but not all. 

12. Some key risks if new funding is limited to $25 million a year are: 
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Annexes 

Annex One: Options presented in the Budget Bid 
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