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Cabinet Economic Policy 
Committee
Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and 
handled in accordance with any security classification, or other endorsement. The information can only be 
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Review of Retirement Income Policies: 2022 Final Response and 2025 
Terms of Reference

Portfolio Commerce and Consumer Affairs

On 4 December 2024, the Cabinet Economic Policy Committee:

1 noted that:

1.1 the Retirement Commissioner is required to review and report on retirement income 
policies every three years;

1.2 the most recent review was completed in 2022 (the 2022 Review);

2 noted that in July 2023, the previous government agreed to the release of the Government’s 
interim response to the 2022 Review, and noted that agencies will consider a more 
substantive response in 2024/25 [DEV-23-MIN-0156];

3 agreed to finalise the interim Government response, attached as Appendix 1 to the paper 
under ECO-24-SUB-0294, as the final Government response to the 2022 Review;

4 noted that the Minister of Commerce and Consumer Affairs will write to the Retirement 
Commissioner to communicate the final Government response to the 2022 Review;

5 noted that the next Review of Retirement Income Policies is due to be completed and 
reported back by 31 December 2025;

6 approved the Terms of Reference for the 2025 Review of Retirement Income Policies, 
attached as Appendix 2 to the paper under ECO-24-SUB-0294.

Rachel Clarke
Committee Secretary
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